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EIGHTH CONGRESS OF THE FEDERATED STATES OF MICRONESIA
SECOND REGULAR SESSION, 1993 C.B.NO. y" /23

ABILLFOR AN ACT

To further amend title 32 of the Code of the Federated States of Micronesia, as amended by Public
Laws Nos. 5-21, 5-54, 5-109, 5-134, and 6-36, by adding a new section 230 for the purpose
of requiring two independent appraisals before businesses in which noncitizens have an interest

may receive public funds, and for other purposes.

BE IT ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF MICRONESIA:
1 Section 1. Title 32 of the Code of the Federated States of Micronesia is hereby further
amended by the addition of a new section 230 to read as follows:
"Section 230. Independent appraisals required of businesses receiving

government funds.
(1) Businesses in which a noncitizen has an_interest shall be prohibited

2

3

4

5

6 from receiving public funds unless two independent appraisals of the business o
7 proposed business are given to the Secretary and the governmental body

8 considering the commitment of public funds. The Secretary shall approve of the
9 independent appraisers in writing, and may require the business to pay the |
0

raisal . Th r may waive or if requirement for tw

17 Section 2. This act shall become law upon approval by the President of the Federated

18 States of Micronesia or upon its becoming law without such approval.
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EIGHTH CONGRESS OF THE FEDERATED STATES OF MICRONESIA
SECOND REGULAR SESSION, 1993 cB.No. &-/33

A BILL FOR AN ACT

To further amend title 32 of the Code of the Federated States of Micronesia, as amended by Public
Laws Nos. 5-21, 5-54, 5-109, 5-134, and 6-36, by adding a new section 230 for the purpose
of requiring two independent appraisals before businesses in which noncitizens have an interest

may receive public funds, and for other purposes.

BE IT ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF MICRONESIA:

1 Section 1. Title 32 of the Code of the Federated States of Micronesia is hereby further
2 amended by the addition of a new section 230 to read as follows:
3 "Section 230. Independent appraisals required of businesses receiving
4 government funds.
5 (1) Businesses in which a noncitizen has an interest shall be prohibited
6 from receiving public funds unl wo independen raisals of th iness or
7 roposed business are given to the Secretary and th vernmental
8 onsiderin commitment of lic funds. The Secr hall approve of the
9 independent appraisers in writing, and may require the business to pay the
10 isal Th r i i ir
11
12 nabl r
13 (2) Persons responsible for the commitment of government funds to a
14 business in which a noncitizen has an interest before the appraisals required in
15 subsection (1) have been provided shall be jointly and severally
16 responsible for th n ferr i "
17 Section 2. This act shall become law upon approval by the President of the Federated

18 States of Micronesia or upon its becoming law without such approval.
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